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Annual Meeting 


The Annual General Meeting of the 
Shareholders of Cariboo-Bell Copper 

Mines Limited will be held on 

Monday, 28th of April, 1969 in the 

Patricia Room, Hotel Georgia, Vancouver, B.C., 
at 10:00 o’clock in the morning (Vancouver t 
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(Incorporated under the Laws of the Province of British Columbia) 
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nominal or par value. 
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REPORT OF THE DIRECTORS’ 


To the Shareholders: 


This is the third Annual Report for Cariboo-Bell Copper Mines Limited and contains the 
Financial Statements and the Auditors’ Report. 


Your directors have been encouraged by several developments over the past year that have 
enhanced the potential of your Company’s property. For example, rapid advances in the mining 
and treating of low-grade ore have been well publicized. Success in financing properties such as 
Brenda, Lornex, and Valley Copper—all under an average grade of 0.50% copper—is encourag- 
ing for the future development of your property, which, at present, has an indicated 37,000,000 
tons of ore with an average grade of 0.50% copper and 0.015 ounces of gold, mineable by open 
pit methods. In Cariboo-Bell’s case, when the economics of a lower grade of contained copper 
are considered, the immediate effect is an increase in the available tonnage for mining with result- 
ing economies gained from large volume operations. 


Another encouraging note is the sustained world demand for copper which has helped main- 
tain interest in your property. 


During 1968, several mining companies have shown an interest in developing your property 
but so far no satisfactory agreement has been reached. 


With a potentially large orebody in an area with good water supply, convenient transportation 
and power, the economic possibilities of your company’s copper deposit look promising. 


On behalf of the Board, 


K. J. Springer, President. 
Vancouver, B.C. 


April 2nd, 1969. 


Cariboo-Bell Copper Mines Limited 
BALANCE SHEET 


December 31, 1968 


(With comparative figures for 1967) 


Assets 


Mining claims acquired by the issue of 750,000 shares and $50,000 cash 


Benoment. al COSt 2 ee 


Deferred exploration and administration expenses, per Schedule 1 


Incorporation and organization expense 


Liabilities and Shareholders’ Equity 


Accounts payable and accrued expenses 


Shareholders’ equity: 
Capital stock: 


Shares without nominal or par value. Authorized 
3,000,000 shares; issued 1,500,005 shares: 


For cash 


— 750,005 shares 


For mining properties — 750,000 shares... 


Rene IR SUT MIS meme tale aot fe ce Sos eis 


Total shareholders’ equity 


Approved on behalf of the Board: 
K. J. Springer, Director 


R. E. Purvis, Director 


AUDITORS’ REPORT TO THE SHAREHOLDERS 


1968 
$ 1,997 
800,000 
8,376 
724,824 
2,812 


$ 1,538,009 


$ 504 


487,505 
750,000 


1,237,505 


300,000 


1,537,505 
$ 1,538,009 


1967 
8,623 
800,000 
10,739 
716,081 
2,012 


1,538,255 


750 


487,505 
750,000 


1,237,505 


300,000 


1,537,505 
1,538,255 


We have examined the balance sheet of Cariboo-Bell Copper Mines Limited as of December 31, 1968 and the statements 
of deferred exploration and administration expenses and source and application of funds for the year then ended. Our examina- 
tion included a general review of the accounting procedures and such tests of accounting records and other supporting evidence 
as we considered necessary in the circumstances. 


In our opinion, these financial statements present fairly the financial position of the company at December 31, 1968 and 
the results of its operations and the source and application of its funds for the year then ended, in accordance with generally 
accepted accounting principles applied on a basis consistent with that of the preceding year. 


PEAT, MARWICK, MITCHELL & CO., 
Chartered Accountants. 


Vancouver, British Columbia 
March 5, 1969 


Cariboo-Bell Copper Mines Limited 


Statement of Deferred Exploration and Administration Expenses 
Year ended December 31, 1968 


Exploration: 


Diamond and percussion: drilling, = 3 ee 
Drill roads. and’site-preparation = as eee ee 
TYENCHING sc. Seen eo ee ee 
Sampling and aSSayinG: 25.2 se 
Metallurgy y2.500.0 soo ee ee ee ee 
PEOSPDOCTIING ee x Sere ee om 
Engineeringzand: Geology... .. >. ee ee 
hemporarysDUUCiING Sees See ee re ee 
FY@lgnti ces os ee 
HOA genes aoe kee aan Met SeenON eee Meee 
Camp: operations (2 30 eee ee 
MING> General ae ee ee Pee eee ae Ae ee ES 
Wate lineSe= 2.2 210-852). oe eee oe ee ee 


Administration. 2222. & “S252 ee) | 


Total exploration and administration expenditures 
Less. interest earned» 2. 2 a ee ee eee 


Balance at 
beginning 


of year 


$ 336,049 


10,979 
12,452 
30,183 
15522 
11,639 
45,081 
26,891 
14,674 
17,988 
47,581 
76,934 

3,579 


649,552 
76,224 


129,116 
9,695 


$ 716,081 


Expenditures 
during 
year 


Statement of Source and Application of Funds 


Year ended December 31, 1968 
(With comparative figures for 1967) 


Funds provided by: 


Funds used: 


Exploration and administration expenses 


Decrease in working capital 


Balance 
at end 
of year 


336,049 
10,979 
12,452 
30,183 
15,522 
11,639 
45,081 
26,891 
14,674 
17,988 
47,581 
76,934 

3,579 


649,552 
84,967 


734,519 
9;695 


724,824 


1967 


147,000 
3,886 


150,886 


159,449 


8,563 
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